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In this season of commencements, many
of us baby boomers are asking new gradu-
ates, “So, what do you plan to do with
your life?” Few of us could have answered
that question when we were their age—
but today, the pressure’s on. These kids
have been pushed since they were knee
high to plan for the next 50 years.

The trouble is, they really don’t have a
clue about where they’ll be in 50 years,
any more than we did. Even a few years

from now, some of them could end up in jobs that don’t even exist
yet. And those jobs might just disappear to downsizing, outsourcing,
new technologies, the vagaries of a global economy, even a new
knowledge revolution. Our grads will have to retool, rethink their
futures, and adapt—perhaps many times over.

How can they stride confidently into a future that is so uncertain?
With a liberal arts education of course!

I’m always tempted to tell new students, “Take your time.
Explore. Find your passion.” Then I hear my father’s voice: “So,
missy, just how do you plan to pay for that education?” And I recog-
nize that especially in today’s world, students don’t have the luxury
of poking around and changing their minds. They need to get on
with it. No dawdling allowed. Education is just too expensive.

That’s one reason why we encourage students to graduate in four
years. But we haven’t taken the fun out of learning. The beauty of
CLA is that students can experiment and explore and still graduate
on time. And they’ll enter the world of work with the necessary
broad perspectives and versatility to succeed in an uncertain world.

With educational costs so high, graduation in four years is hardly
a slam-dunk—especially for students who must work to make ends
meet. The University is committed to keeping tuition increases in
check, with next year’s increase at just over 2 percent on average.
And with all credits over 13 free, students can take a full course load
without busting their budgets. Even so, for many students and their
families the cost of higher education—that ticket to a better life—is
prohibitive. So what can we do to help?

WAYS TO GIVE
There are two giving options you might want to consider.

Appreciated stock or securities: Through a gift of stock or
other securities, you can help a student and treat yourself to a
healthy tax deduction at the same time. When making a stock gift
to CLA, you can claim a charitable income tax deduction for its full
fair market value. If it’s long-term appreciated stock (held for more
than one year), you bypass any unrealized capital gain that would
be taxed if you sold it to make a cash gift.

Distributions from IRA accounts: If you have reached the
magic age of 70½ and are required to make distributions from your
IRA account, you may want to take a look at the Pension
Protection Act passed by Congress on August 17, 2006, which
allows for an exclusion from gross income of up to $100,000 per
year for otherwise taxable distributions. (There is no income tax
deduction involved, just the exclusion.) There are some conditions:
• To qualify, you must be at least 70 years of age at the time of the

distribution.
• Only owners of traditional IRAs and Roth IRAs are eligible.

However, owners of other types of qualified plans may roll
assets into an IRA to allow them to make gifts if such a rollover
is otherwise permitted.

• The new rules apply only to outright lifetime charitable trans-
fers from IRA owners made directly by the IRA administrator to
the benefiting non-profit organization (bequest rules and bene-
fits remain unchanged).

• The law applies only to gifts made during tax years 2006 and
2007 (the law expires Dec. 31, 2007).
We’ve worked with a number of donors who have found these

giving vehicles to be a perfect fit for carrying out their philan-
thropic interests. If you’d like to explore these options more fully,
please give me a call at your convenience. Meanwhile, give the
graduates in your life your—and our—very best wishes.

MARY HICKS, DIRECTOR

CLA DEVELOPMENT

612-625-5031, HICKS002@UMN.EDU

Taking (and Giving) Stock

SUPPORTING CLA
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Biking to Discover
From July through December 2007, Louis
Mendoza, chair of the University of Minnesota’s
Department of Chicano Studies, will bicycle
around the perimeter of the United States.
Covering 8,500 miles, he’ll visit 34 states. Along
the way, he plans to talk with people about their
views on the emergence of Latinos as the
nation’s largest ethnic minority and the impact
this demographic shift is having on U.S. national
identity and culture.

“My goal is to listen to the person on the
street, to meet people in churches, cafes, and
bars, to find out what they understand are the
issues around the ‘Latino-ization’ of the U.S.,”
Mendoza says.

“My hope is that this journey will not be just
my story, but the story of the people I encounter
who are both part of the problem and part of the
solution. My goal is to offer much needed insight
from voices that aren’t often heard in formal
media venues.”—KELLY O’BRIEN
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